9.6. Profit, Loss & Balance Sheet
Using the final true totals form the Income & Expenditure sheets, the Profit & Loss  sheet for income and expenditure are completed. Don’t forget to include the previous years figures.  See USB 7.3.2
Members need to decide what amounts the depreciation and transfer to new bus fund need to be. Since we are non profit making these are set to make the profit or loss as small as possible. Less that £10 would be acceptable.
For the balance sheet the fixed & current assets are determine along with the current liabilities ( invoices yet to be paid). Hence the total asset can be determined. See sheet USB 7.3.2 which is attached as 9.6.1. Also see 9.6.2 which is a sample sheet.
Note The total assets figure must equal the total members funds. If not need to investigate.
